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y , Anti-Bank Re ublican.
[From e 0 GAVE ME A ROSE BUD.

BY ROBERT JOSSELYN, ESQ.

TO—
Thine, gentle maiden, to comma nd: _
My heart grows warmer, as I take
‘T'he tender rosebud from thy hand,
To t:llt‘l‘ish for lh}' S_:Ikﬂ;
And doubly dear the gift shall be,
As emblematical of thee.

For not unlike this fragrant flower,
The loveliest of all that bloom,
Art thou m girlhood's sunny hour,
" Just budding—and for whom?

. t of mortals he,

Ah! happies I1 bloom rose shall be!

For whom the fu

Thy mild blue eyes, thy soft brown hair,
In ringlets clu-tering round thy neck
\nd bosom, as the lilly fair,
Thy lips wkich might the coral deck
Thy placid brow and changing cheek,
[1ow eloquently do they speak:

Beauty and innocence combined!
Graceful in attitude and form,

A pure and unaffected .I‘nil.ld, _
A heart with love and friendship warm,

Thine, thine should be a fairy life,
The peerless girl, the matchless wife-

Holly Spf-iugs Mss.
W

Lotter of Instruction to Commaissioners to sell State Bonds.
To James C. Wilkins, Edward C. Wilkinson
and William M. Pinckard, Esqrs.— -
Gentlemen: You are chatged by the directors of the Mis-
siappt Union Bank with the negotiation and sale of five rm_l.-
lins of the State bonds, and it istheir wish that you should
without delay, proceed to such market in the United States or

Farope as will enable you best to aecomplish that object. |
Y ou are furnished with extracts of the minutes of the boa:d
1l duly authenticated powers of attorney, ratifying and con-

ning what vou may do in the premises,

I'he pl)\\'t‘.l'd()i attorney is general, leaving as much to your
{|-retion as the charter seemed to authorize, by \\‘h:tll n

inection with powers delegated by the board of directory
vou ate to be governed, taking care _lhal in no instance
vou transcend the chartered privileges of the corporation.

" T'his is, in the ovinion of thedirectory. the most auspicious
moment for the sale of the State stock, and they are therelore
solicitous that vou give it your earliest attention. _

l l‘;‘] rh:z .li:sittn'cc lulﬁ umc.h.!’r imformation, wh‘igl‘. you will be

evabled to procure when in market, the directory confide
i+ vour discretion, the best sale you ecan make for - re institu-

tion, so that such sale sliall not be less than par valuation es-
uwmated by the currency of the United States. It is (it‘s!t'ublc
that you suould pmcu::- as much specie in the transaction as
can be obtained, to be placed in the vaulis of the bank, and
the balance in funds to be checked for by the bank at pleasure.
There are many cozent reasons to be urged favorable to
the sale of our bonds. The fact that the State of Mississip-
p is by far the largest coton growing State in the Union,
consequently furnishing a very cousiderable portion of ex-
portable products, essential to the wholesome state of com-
meree between this and other countries, is a reason that may
be urged, with much emphasis, why the bonds of Mississippi
should be valued higher than those of any other State in
market {1 is esteemed a matter of importance that the nature
and character of the charter should be properly represented.
I most cases it is the practice of Legislatures to pledge the
faith of the State by"an ordinary act of legislation. Ours is
one of different charaeter. It is not the result of premature
legislation, but has been passed by two successive Legisatures
and the immediate approbation of the people, mn their primary
capacity, had, agreeable to the injunctions of our constiution;
and, withal, the bonds of the State of Mississippi are doubly
sccared.  In addition to the guarantee of the State they are

sccured by mortgage on the finest cotton-growing estates i

the Union It 1s sufficient in itself to secure confidence in

the ability ofthe bank to redeem the State bonds, that the capi-
tal stock is based on the most productive cotton growin
estates of Mississippi, yielding per annum, from three hundr
and fifty o four hundred thousand bales of cotton; which,
exclusive of all other profitable products of the soil, will yield

a revenue of from fifieen to twenty million of dollars yearly,

2 sum more than suificien to redeem the entire smount of the

bonds in any one year and the revinue accruing in most cases
will be coming to those immediately connected with this
institution, and whose nterest it will be to replenish her vaults
with specie whenever it may be rendered necessary.

_ The article of cotton, as before remarked being the essen-
tial commodity em loyed in commercial operations, and which
being essential to the manufacturer as to the grower cannot
fail, in the opinion of the directory, when properly urged, to
ma ke a- favorable impression on the market. :

You are authorized to make the payment of the principal
and interest of the bonds at such place or places as will best
enable you to make an advantageous sale. )

if it should be urged as an objection to our bonds, that
Mssissippi 13-at this hme Jaboring under pecuniary embar-
rassments; such objection may be easily removed by a fair
representation of facts touching her true condition, that such
embarrassment is temporary. Noone can doubt, on refer-
ence to the statisti Y]

" -

information: of the State, herewith |

of nett profit to the citizens of Mississippi of $155,154,120

of 822,164,874 per annum. Then it is clear that the em-
barrassment of the citizens of Mississipgi is temporary, and
ideal, growing out of the commercial derangements of the
country and the subsequent loss of confidence which, under
ordinary circumstances, would not have been felt. The
government of Mississippi is less embarased than that of
any other State in the Union, heretofore the amount for
which her faith was pledged is $2,000,000 in the bonds of
the Planters bank, which institution has more than ample
means to redeem as appears from the account haunded you
herewith. .

If all efforts should fail in making a sale of the bonds you
are authorized t» hypothecate them for a portion of speeie
funds, so as to enable the bankto commeace her operations
on safe and sound principles, for the relief ofthe country, so
that you do not pay for such loan a higher rate of interest
than six per cent, per annum.

It is understood by the directory that the specie standard
as the term is used in your power of attorney and instructious
i intended to mean current money of the United States.
With regard to the disposition of such funds as you may be
enabled to procure, to have shipped in specie, to be placed in
the vaults of the bank, such portion as you may be enabled to
procurc and deem necessary for the establishment, and the
balance place in deposite at such place as'may be most advan-
tageous to the bank in checking for the same.

You are authorized, if it should become necessary, in de-
fraying your necessary expenses, as commissioners in the
service of this bank, to negotiate a loan in the city of New
York or elsewhere, on behalf of the bank, for such amount as
may be necessary.

In conclusion, you are required to keep the board regular-
ly advised of your proceedings.

Gentlemen, with, &e, &e. i

(Signed, H. G. RUNNELS, Prest.

Letter from Commissioners to N. Baddle.

Privaperpuia, May 16, 1238,

Mg. N. BippLE: _

Dear Sir—We beg leave to trespass on your time so
far as to inform you, that by the statute of the Legislature of
Mississippi, we are authorized to dispose of bonds eof the
State, amounting to fifieen million five hundred thousand
dollars; that there are now in the market five millions of
them; that they carry interest at the rate of five per cent
per annum; and are payable in twelve and twenty years, at
any place we may designate. DBy virtue of this authority,
we offer, through you, to the divectors of the United States
bank of Pensylvania the following proposition: the above
amount of five million, payable at any house in London or
Liverpool, or at any place you _may desigl?ute, in ster-
ling money, at the rate of four shillings and six pence to the
dollar, the interest payaple in the same, and semi-annually.
‘The bonds to be paid forin five instalments, equal in amount;
the first on the first day of November, and the others in pe-
riods of sixty days each, successively ; say on the first day
of November, Jannary, March, May and Iulr next. The
purchaser to have the option, either in the whole or in part,
as to the places of payment, of the cities of New-York,
Philadelphia and New Orleans and not exceeding five
hundred thousand dollars in Louisville, Ky. if prefegrad by
them. The purchaser to have the option of paying the
last instalment in the city of Natchez, or either of the above
mentioned places, except Louisville, The above is an out-
line of the proposition we ask leave to submit. Should Mr.
Biddle be inclined to accept it, the details to be explained in
conversation.

We are authorized to hypothecate the bonds at the rate of
interest not exceeding six per cent. per mqﬁ and we are
willing to do so, if we cannot sell for a period not less th.an
two yearsupon terms which could l#. made known atan n-
terview. ; b,

We have the honor to be with considerations, high respect,

. &c. your ob't serv'ts,
ot E’ C. WILKINSON, ? comm'ss.
J. C. WILKIN

Answer.

PuiLapeLruIa, Aug. 6, 1837.

Messrs. E. €. Wikrinson, and h
james E. WiLkins, Cownem ;
Gentlemen—I have had the honor of receiving this morn-
ing your letter of this date, proposing the sale of five million
of dollars of the bonds of the State of Mmuuf i. I regret
that the necessity of going to New York early to morrow

THURSDAY, SEPT. 16,

| debt, at the large estimate of 810,000,000, leaves a balance |

during the term of seven years, equal to the accumulation |th

1841.
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rate of four shilfMigs and six pence to thie dollar, with inter
rest, payable semi-anunually, at the same place and rate. And-

1s agreement further witnesseth, that the said Nicholas
Biddle, in consideration of our said sale and delivery to him
of the said two thousand five Lundred bonds, as aforesaid,
has agreed, and hereby does agree, to pay to us, the said
commissioners and attorneys, or to our successors, or to our
or their order, the sum of five million of dollars lawfal mo-
ney of the United States, in five equal instalments, of one
million of dollars each, on the first day of November one
thousand eight hundred and thirty-eight, and on the first
days of January, Mareh, Mgy, and July, which will be in
the year one thousand eight hundred and thirtysiine, re-
spectively, which said payments of one million of dollars,
each, of November, January, March and May shall be made
in the city of New Orleans, and the last payment of the like
sum on the first day of July next, shall be made at Natchez,
in the said State of Mississippi. In witness whereof, we'
the said commissioners and attorneys, and the said Nicholas
Biddle, have executed and exchanged this agreement, this
eighteenth day of August, in the year of our Lord eighteen
hundred and thirty eight N. BIDDLE.

The bank of the Uunited States guarantees the punetual
performance of the foregoing econtract.

For the Cashier:
G. DUNLAP, 2d Assistat Cashier.
August 18th, 1838,

To the Governor of the Staie of Mississippi.—The undersizned, as
trustees for the holders of debentures of the Bank of the United States
at Philadelphia on deposite of American State Stocks, and amongst
others of a considerable amount of the bonds of the State of Mississi-
ppi, bearing five per cent interest, issued through the Union Bank
of Mississippi, and made payable at the agency of the United States
of Pa., in London, the priucipal in 1850 and 1858, and the dividends
semi-annually in May and November; having been refused payment
of the interest'due the st of this mouth on said bonds, are compe!l-
led 1o adidress themselves Lo the government of the State of Mississi-
ppi; ana from their confidence in the faith of that government, they
feel couvinced that the simple mentioning the fact of the monpay-
ment, will be sufficient stimulous for the government of the State
of Mississippi o take immediaje measures for the payment of the
interrest now due, and which will further suceessively become sue
on those bunds, and lo prevent irregularities or demur so prejudicial
to the interesis of American credit in general, and to that of the
State ot Mississippi in particunlar,
HOPE & CO,
Amsterdam, 22d May, 1841.

EXECUTIVE DEPARTMENT,
Ciry oF Jacksox, July 13, 1841,
GENTLEMEN:

I have received your letter, dated Amsterdom, 224 May, 1841,
post marked Washington City, Jene 21st, 1841, and bearing the
official frank of the Hon. Daniel Webster, Secretary of State ol the
United States. I haveduly conidered the contents thereof. These
bonds were not sold in accordance with the constitution and laws of
this State. They were delivered by me as escrows, to be sold at
not less than their par value and for cash, as the statute of this State
required. The charier of the Mississippi Union Bank prescribes
not oaly the substance, but the torm of the bonds, and provides that
they shall'be in the sum oftwo thousand dollars each, “whiech sum
the said State of Mississippi promises to pay in current money ol
the United States,” to the order of the bank, with interest at the rate
of five per cent, per annum, payable half-yearly, at the pl: e named
in the endorsement of the bonds.—The act further provides that said
bonds shall not be sold under their par value,” The bonds having
been delivered to the managers of the bank to be sold on eertain con-
ditions, the State cannot be bound for their redcm;niuu unless the
terms preseribed were complied with in the sale. The constitution
of the State expressly provides that po “Jaw shall ever be passed to
raise a loan of money upon the credit of the State, or 10 pledge the
faith of the State for the payment or redemption of any loan or debi,
unless such law be proposed in the Senate or House of Representa-
lives. and be agreed to by a majority of the members of each House
and entered on their journals, with the yeas and nays taken thereon,
and be referred to the next succeeding legislatare, and published for
taree months previous to the next regulr election, in three newspa-
pers of the State; and unless a majority of each branch o1 the legis-
lature so elected, afier such publication, shall agree to pass such law
and in such case the yeas and nays shall be taken aud ent ered on the
journals of each House: Provided, that nothing in this section shall

so construed as to prevent the legislature from negetiatinga tur-
ther loan of one and a halt million of dcllars, and vesting the same
in stock reserved to the State by the charier of ithe Planters’ Bank of
the Siaie of Mississippi.”’ .

Five millions of State Bonds, dated the 5th, 6th, 7th, 8th, and 9th
days of June, 1838, were sold by the commussinners appointed by
the Mississippi Union Bank to Nicholas Biddle, Esq. on the 18th
dayof August, 1538, for five million of dollars, lawful money of
the United States, payable in five equal instalments of one million
of dollars each, on the ﬁrﬁ?m Jnc;vemi)her, lhBBl,Baagq,on;ILe ﬁr&u
days of Janunary, March, May y in the year , and “made
pa?able ai the Agency of the Bank of the United States in London
in sterling money of Great Britain at the rate of four shillings and
sixpense to the dollar, with interest payable semi-annually at the
same place and'rate.” No authority was ever given by any act of the
legislature of this State to thecurrency in which said bonds
were made payable. By selling the bonds on a credit, and changing
them from dollars current money of the United States to Pounds
Sterling ot Great Britain the following sums were lost:

Interest on five million State Bonds from Tth June, 15838, to 1st
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bonds only upon the condition that they were sold at not Jess than
their par value, The State expecied the full amonnt of those bonds 1o
be paid into the vaults of the Mississippi Union Bank. I the full
amount had been received and the enrrency in which they were made
payable not have been changed, the bank would have been better ef
abled to indemuify the State.

It appears that the bonds were endorsed in blank by the oflicers of
'l!('_hﬂhk and delivered to the Commissioners charged with their sal
Neither their power of attorney nor letter of instructions suthori zed
those gentlemem to fill up said endorsement by making the bonds
and coupons payable in pounds sterling of Great Britaiu at the rate
of four shillings and sixpence to the dollar. I such a change had
been made on the fice of the bonds after their execution and delive.
*y to the bank, the parties making the alteration ;wotld have been
guilty of forgery, and could have been immured in the penitentiary
for the ofience. It will not answer Lo the argument to ahcgt' that the
endorsement conld only bind the Mississippi Unjon Bank. ‘Tha
institution bas undertaken to pay both principal and interest of the
bonds. Ifthe bank is compelled 1o pay the one million eighty -fou:
thousand seven bundred and eighty-foar dollars aud thirty cents (o
the loss sustained by the credit sales of the bonds and the hange in
the currency in which they were made payable, her means will be
reduced thit amount and the risk of the State thus greatly increased
The State was willing Lo intrust ber credit to the bank on the condi
tions prescribed in the charter. The faith of this government ha
never been pledged for the illegal and fraudulent sale of those bond

This is a corstitutional government, and all its officers take an
oath to support the constitution of the State, and faithfally to dis-
charge the duties of their respective offices, Her Chief Magistrate
is required to 1ake care that the daws be faith{ully executed. [le
would be recreant to his trast and violate his official oath were he 1o
sulfer the laws of the land 10 be trampled upon and the censtitution
disregarded.

The contract for the sale of the State bonds shows that the statul
of the State in relation to the bonds, were made a part of the contruct
The purchaser was well aware of the conditions on which they wero
issned, and Fnew that the purchase was neither sanctioned by the con
stitution and laws of this State, nor of Pennsylvania. The contrac |
was guaranieed by the Bank of the U, States. ~ The whole of the pus
chase money was paid by that institution. The name of Mr. Bidd le
was merely used in the contract as a device, to get round that clae
in the charter of the Bank of the United States, which prohibits he:
from dealing in State stocks. The currency in which the bonds were
mwade payable, was changed (rom dollars o puunds sterling, 10 gis
false coloring to the transaction, and make it appear that the bonds
were sold at par value. The commercial law of this State, relative
v negotiable ]-amr, is different from hat of most other countries.
The transter of bonds and notes, does not prevent the drawer from
setting up any defence against the innocent purchaser which zould
be available against the original payee.

The State therefore, denies all obligation to pay the Bords held in
trust by you lor the following reasons :

1st.  “I'he Bouds were sold on a eredit,

2d. The currency in which the Bonds were made pavablile, wa
changed from current money of the United States to pounds sterling
of Great Britain, atthe rate of four shillings and sixpence to the dollar,

dd.  The contract of sale was frandulent.

4th. The Bank of the United States was not authorized to mak.
the purchase,

Gth. The Bonds were sold at less than their par value, in viola
tion ol the charter of the Bank, l

The wmoney paid for these Bonds did not comae into the State T reas
ury. ‘The otlicers of this Government had no control over its dis.
bursement. The Bonds were disposed of in Augost, 15835, by ool
lysmn and fraud, in violation of the constitution snd laws i th
State. 'T'he Mississippi Union Bank, and the Bank of the United
States were partics o this uolawiul transaction. You have the en
dorsement ol both these lustitutions, and to them you must look o
payment. This Swate acver will pey the five million of dollars of
Stute Bonds issued in June, 1838, or any portiva of the inicrext du
or o become due thereon, '

When lasceriained in January 1839, the terms on which the Bonds
had beeu sold, I communicated the same by message o the legisin
tare and denounced the sale as illegal. At that tme only two il
lions of dollars had been paid on the Bonds by the Baok of the Uni
led States. By a Proclamation | subsequently issued, the sale f th -
second five millions of dollars of Sute Bonds delivered 1o the Mi-
sissippi Union Baok, was prevented, [absolutely refused 1o execule
the last five and a half millions of dollars of State Bonds demanded
by that institution. I'bese decisive measures prevented the illegal
disposai of ten and a hallmillions of dollars of State Bonds, and wil)
convince you that the Government of this State never bas counte
nanced, and cannot be made responsible for the frandulent acts of the
Mississippi Union Bank.

I have forwarded to your address, the journals of the Legi<lature
of this State, for the years 1840 and 1841, It will aflord me much
pleasure 10 forward you such other documents as you may desire.
L am anxious that the bond holders, should be possessed of all the
facts in relation to the issuance and disposal djlhc: Bonds held by
them. Your great experience in commercial affeirs, no doabt hs
made you familiar with the principle that parties contract witk refs ;-
ence o the law, and that in a constitutional and free Government
every act of a public functionary is merely an exercise of deleguted
power entrasied to him by the people for a spocific purpose, and thai
s acts are the acts of the people, only while within the powers con
ferved upon him. :
Iam g%t':uemen,

ery Respectfully,
Yﬁr ob't serv't
. A. G, McNUTT,
Messrs. Hope & Co.
Amsterdam, Holland.

—

NEW BANK BI
On the 20th instant in Committee of the Whole for the
House of Representatives, Mr. Sergeant introduced a new bill
for establishing a Fiscal Corporation. In its leading fentures
Wem from the Fiscal Bank Bill, rejected by the Presi-

1st.—The capital isto be twenty one millions of dollars,
with power to extend it to thirty-five millions, $14,000,000 to
be owned by subscribers and 87,000,000 by the Upited States
20d—The former bill provided for the establishment of
offices of Discount and Deposite; the present bill provides for
the establishment of agencies unfy.
3rd.—The dealings of the corporation are to be confined to
buying and selling foreign bills of exchange, including bil's
drawn on one State or Territory, and payable in another.
The corporation ww from discounting promissory
Mornlkﬁ hat is called local discounts.
4th.—The title of the corporgtion is to be changed to that of
.he “Fiscal Corporation of the United States.”

On the introduction of this bill Mr. Wise raised the point of
order that it was, h;ﬁgmwuulht which had

that the m: were not the
“ .
of this matter it would be prematu
We bave only to express the bnpr:




